Office of Foreign Assets Control, Treasury

Licensing Section, Office of Foreign Assets
Control, Department of the Treasury,
Washington, DC 20220, Telephone: (202) 376-
0236.

Registration under this paragraph is
deemed complete upon receipt at one of
the above addresses of a letter, signed
by or on behalf of each eligible U.S.
citizen or permanent resident alien
being registered, containing the fol-
lowing information:

(i) The name and the date and place
of birth of the U.S. citizen(s) or perma-
nent resident alien(s) registering (the
“registrant’’), including the name on
which the registrant’s most recent U.S.
passport or Alien Registration Receipt
Card was issued, if different;

(i) If applicable, the place and date
of the registrant’s naturalization as a
U.S. citizen, and the number of the reg-
istrant’s naturalization certificate, or,
for permanent resident aliens, the
Alien Registration Number of the reg-
istrant’s Alien Registration Receipt
Card;

(iii) The name, relationship, and ad-
dress of the Libyan national with
whom the registrant resides as an im-
mediate family member and whose re-
lationship forms the basis for the
registrants’s eligibility under this gen-
eral license; and

(iv) The number and issue date of the
registrant’s current U.S. passport, and
the most recent date on which the
passport was validated by the U.S. De-
partment of State for travel to Libya;
or, if the registrant does not hold a cur-
rent U.S. passport, the country, issue
date, and number of the registrant’s
current passport or other travel docu-
ment, if any.

(2) The lack of validation of a reg-
istrant’s U.S. passport for travel to
Libya does not affect eligibility for the
benefits of the general license set forth
in this section for persons who other-
wise qualify. Current information on
travel document status as requested in
paragraph (d)(1) of this section must,
however, be furnished to register a reg-
istrant’s eligibility for this license.

(e) Other requirements. The general li-
cense set forth in this section shall not
operate to relieve any person licensed
hereunder from compliance with any
other U.S. legal requirements applica-
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ble to the transactions authorized pur-
suant to paragraph (a) of this section.

[51 FR 19752, June 2, 1986]

§550.568 Certain standby letters of
credit and performance bonds.

(a) Notwithstanding any other provi-
sion of law, payment into a blocked ac-
count in a domestic bank by an issuing
or confirming bank under a standby
letter of credit in favor of a Libyan en-
tity is prohibited by §550.209 and not
authorized, notwithstanding the provi-
sions of §550.511, if either (1) a specific
license has been issued pursuant to the
provisions of paragraph (b) of this sec-
tion or (2) ten business days have not
expired after notice to the account
party pursuant to paragraph (b) of this
section.

(b) Whenever an issuing or con-
firming bank shall receive such de-
mand for payment under such a stand-
by letter of credit, it shall promptly
notify the account party. The account
party may then apply within five busi-
ness days for a specific license author-
izing the account party to establish a
blocked account on its books in the
name of the Libyan entity in the
amount payable under the credit, in
lieu of payment by the issuing or con-
firming bank into a blocked account
and reimbursement therefor by the ac-
count party. Nothing in this section re-
lieves any such bank or such account
party from giving any notice of defense
against payment or reimbursement
that is required by applicable law.

(c) Where there is outstanding a de-
mand for payment under a standby let-
ter of credit, and the issuing or con-
firming bank has been enjoined from
making payment, upon removal of the
injunction, the account party may
apply for a specific license for the same
purpose and in the same manner as
that set forth in paragraph (b) of this
section. The issuing or confirming
bank shall not make payment under
the standby letter of credit unless (1)
ten business days have expired since
the bank has received notice of the re-
moval of the injunction and (2) a spe-
cific license issued to the account
party pursuant to the provisions of this
paragraph has not been presented to
the bank.

771



§550.569

(d) If necessary to assure the avail-
ability of the funds blocked, the Sec-
retary may at any time require the
payment of the amounts due under any
letter of credit described in paragraph
(a) of this section into a blocked ac-
count in a domestic bank or the sup-
plying of any form of security deemed
necessary.

(e) Nothing in this section precludes
the account party on any standby let-
ter of credit or any other person from
at any time contesting the legality of
the demand from Libyan entity or from
raising any other legal defense to pay-
ment under the standby letter of cred-
it.

(f) This section does not affect the
obligation of the various parties of the
instruments covered by this section if
the instruments and payments there-
under are subsequently unblocked.

(g) For the purposes of this section,

(1) The term standby letter of credit
shall mean a letter of credit securing
performance of, or repayment of any
advance payments or deposits under, a
contract with the Government of
Libya, or any similar obligation in the
nature of a performance bond; and

(2) The term account party shall mean
the person for whose account the
standby letter of credit is opened.

(h) The regulations do not authorize
any U.S. person to reimburse a non-
U.S. bank for payment to the Govern-
ment of Libya under a standby letter of
credit, except by payments into a
blocked account in accordance with
§550.511 or paragraph (b) or (c) of this
section.

(i) A person receiving a specific li-
cense under paragraph (b) or (c) of this
section shall certify to the Office of
Foreign Assets Control within five
business days after receipt of that li-
cense that it has established the
blocked account on its books as pro-
vided for in those paragraphs. However,
in appropriate cases, this time period
may be extended upon application to
the Office of Foreign Assets Control
when the account party has filed a pe-
tition with an appropriate court seek-
ing a judicial order barring payment by
the issuing or confirming bank.

(J) The extension or renewal of a
standby letter of credit is authorized.

[51 FR 2466, Jan. 16, 1986]

31 CFR Ch. V (7-1-04 Edition)

§550.569 Commercial sales and expor-
tation of agricultural commodities,
medicine, and medical devices.

(a) One-year license requirement. The
exportation of agricultural commod-
ities (including bulk agricultural com-
modities listed in appendix A to this
part 550), medicine, or medical devices
to the Government of Libya, any enti-
ty in Libya, individuals in Libya, or
persons in third countries purchasing
specifically for resale to any of the
foregoing, shall only be made pursuant
to a one-year license issued by the
United States Department of the
Treasury, Office of Foreign Assets Con-
trol, for contracts entered into during
the one-year period of the license and
shipped within the 12-month period be-
ginning on the date of the signing of
the contract. No license will be granted
for the exportation of agricultural
commodities, medicine, or medical
equipment to any entity or individual
in Libya promoting international ter-
rorism. Executory contracts entered
into pursuant to paragraph (b)(2) of
this section prior to the issuance of the
one-year license described in this para-
graph shall be deemed to have been
signed on the date of issuance of that
one-year license (and, therefore, the
exporter is authorized to make ship-
ments under that contract within the
12-month period beginning on the date
of issuance of the one-year license).

(b) General license for arrangement of
exportation of covered products. (1) The
making of shipping arrangements,
cargo inspection, obtaining of insur-
ance, and arrangement of financing
(consistent with §550.571) for the expor-
tation of agricultural commodities,
medicine, and medical devices to the
Government of Libya, entities in
Libya, individuals in Libya, or persons
in third countries purchasing specifi-
cally for resale to any of the foregoing,
is authorized.

(2) If desired, entry into executory
contracts (including executory pro
forma invoices, agreements in prin-
ciple, or executory offers capable of ac-
ceptance such as bids in response to
public tenders) for the exportation of
agricultural commodities, medicine,
and medical devices to the Government
of Libya, entities in Libya, individuals
in Libya, or persons in third countries
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